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Cryptocurrencies and blockchain-based technologies, as digital financial innovations, have
the potential to profoundly transform monetary systems, cross-border trade, and
international contracts. The findings indicate that high volatility in cryptocurrency values
and the lack of a unified legal framework create significant challenges in determining
judicial jurisdiction, enforcing contractual obligations, and ensuring legal security for
parties, while increasing economic and systemic risks for adopting countries. Moreover, an
examination of reports from the Bank for International Settlements (BIS), the International
Monetary Fund (IMF), and the Financial Action Task Force (FATF) reveals that the lack of
coordination between national and international regulations amplifies legal uncertainties and
complicates financial risk management. Simultaneously, the development of smart contracts
and digital financial instruments can enhance transaction transparency and efficiency,
provided policymakers and regulatory bodies implement effective enforcement mechanisms
and rigorous oversight. From an international economic perspective, expanding
cryptocurrency usage could reduce the dominance of the dollar in settlements and increase
the role of multiple currencies in global trade; however, limitations such as value volatility,
the absence of official backing, and cybersecurity risks prevent their complete substitution
for national currencies. This study, employing a descriptive-analytical approach and utilizing
library research alongside the review of credible international reports and documents,
analyzes the opportunities, limitations, and risks associated with cryptocurrencies in various
legal and economic environments. The study’s findings emphasize the necessity of a
cautious, evidence-based approach in developing cryptocurrency markets and propose
strategies to mitigate economic and legal risks while enhancing the security and efficiency
of international transactions.

Keywords: Cryptocurrency, Blockchain, Smart Contract, Financial Risk, International
Trade, Legal Framework
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